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18.07.2025 

BSE LIMITED 
The Corporate Relationship Department 
1st Floor, New Trading Wing, 
Rotunda Building, 
Phiroze Jeejeebhoy Towers 
Dalal Street, Fort 
Mumbai-400001 

Scrip Code: 506945 

 
Sub: Non – Applicability of Regulation 27(2) of SEBI (LODR) Regulations, 2015 

 
 

Sir 
 

With reference to the captioned subject, we hereby submit that the Regulation 27(2) of SEBI 

(LODR) Regulations, 2015 is not applicable to the Company as the paid up share capital and net worth 

of the Company were less than Rs. 10 crores and Rs. 25 crores respectively as on 30.06.2025. So 

accordingly Regulation 27(2) of SEBI (LODR) Regulations, 2015 is not applicable. Whenever this 

regulation becomes applicable to the company at a later date, we will comply with the requirements of 

those regulations within six months from the date on which the provision become applicable to the 

company. 

 
Thanking You 

Yours Faithfully 

For INDO GULF INDUSTRIES LIMITED 
 

Rajesh Jain 

Authorised Signatory 



HEMANT ARORA & CO. LLP

Chartered Accountants

4th Floor, Tara Chambers
1, Tyagi Road
Dehradun 248001 India

-91 135 262 6795

+91 135 262 7795

www.hemantarora.in

CERTIFICATE FROM PRACTICING CHARTERED ACCOUNTANT

(For Non-applicability of Regulation 27(2) of SEBI (LODR) Regulations, 2015)

I, Kamal Nagpal, Practicing Chartered Accountant, M/s Hemant Arora & Co. LLP hereby certify that

provisions of Regulation 27 (2) of SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015 read with Regulation 15 (2) (a) of Chapter IV of SEBI (Listing Obligations and

Disclosure Requirements) Regulations, 2015 are not applicable to Indo Gulf Industries Limited" (the

Company) for the quarter ended 30th June, 2025

Furthermore, paid-up equity capital of the Company does not exceeds Rs.10.00 Crores and Net worth

does not exceeds Rs.25.00 Crores during last 3(three) previous financial years as shown below in the

table:-

S.No Financial Year

2

32

2024-25

2023-24

2022-23

Paid Up capital Net worth

(in Lakhs) (in Lakhs)

95.67 1125.20

95.67 471.62

95.67 323.85

Hence, we say that it is not mandatory for the Company to comply with provisions of Regulation 27 (2)
of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 read with Regulation 15
(2) (a) of Chapter IV of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.

For HEMANT ARORA & Co.LLP

CHARTERED ACCOUNTANTS

Firm Registration No. 002141С/С400006

Kamal Naj pal
Kamal Nagpal
M.No 408066

UDIN: 25408066BMKQJW4399

Date: 17.07.2025

HEMA
NT ARORA &  COQOORKE

DEHTADUN 5

VEW DELH
CHARTERED ACCOUNTANTS.

HEMANT ARORA & CO. (a partnership firm with Registration No. 002141C)
converted into HEMANT ARORA & CO. LLP with Registration No. AAE-4095

with effect from July 20, 2015


